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Important Legal Disclaimer: Only for informative purposes. 

• While we strive for accuracy, please be aware that content may be 

incomplete. 

• Spanish tax laws are updated regularly and vary significantly depending on 

your Autonomous Community. 

We strongly recommend verifying your specific financial situation with a qualified 

Spanish tax advisor (gestor) and the Tax Agency. 
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Filling In Modelo 714 
 

Modelo 714: The Expat’s "Safety" Checklist 

 

This checklist focuses on the areas where expats make the most 

mistakes.  

 

Section 1: Real Estate (Bienes Inmuebles) 

• Box 01: Urban property. Pro Tip: Use the Valor Catastral, the 

price in the deed, or the value set by the administration—

whichever is highest. 

• Box 03: The Vivienda Habitual (Main Residence). This is crucial! 

The €300,000 exemption per person. If a couple owns it 50/50, 

that’s €600,000 of their home's value that is invisible to the 

taxman. 

 

Section 2: Bank Accounts & Cash (Depósitos) 

• Box 21: Bank accounts. Expats often forget they must declare 

the highest balance of the last quarter (Q4) or the balance on 

Dec 31st—whichever is higher. 

 

Section 3: Investments & Insurance (Seguros y Acciones) 

• Box 27: Life Insurance. Many expats have UK or US life policies. 

These must be declared at their "surrender value" on Dec 31st. 

• Box 35: Shares in foreign companies. This is where those with 

"Home Country" investment portfolios get hit. 

 

Section 4: The "Fiscal Shield" (Límite de la Cuota) 

• Box 145: This is the most important box for "Asset Rich, Cash 

Poor" retirees. If the sum of their Renta (Income Tax) and 

Patrimonio (Wealth Tax) exceeds 60% of their taxable income, 

the Wealth Tax is reduced (up to an 80% reduction). 
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Spanish-English Tax Key Reference Table 
 

Type of Residence 

 

Code Spanish English 

Category Tipo domicilio: Type of Residence: 

"20" 
Domicilio fiscal en territorio 

español 

Tax residence in Spanish 

territory 

"21" 
Domicilio fiscal en el 

extranjero 
Tax residence abroad 

 

Property Cadastral Information 

 

Category 
Información catastral de 

inmuebles 

Property Cadastral 

Information 

Asset Class Clase de bien Asset Class 

"UR" Urbana Urban 

"RU" Rústica Rural / Rustic 

Usage Keys Claves Keys 

"A" Almacén Warehouse / Storage 

"V" Residencial Residential 

"I" Industrial Industrial 

"O" Oficinas Offices 

"C" Comercial Commercial 

"K, T, G, Y, 

E, R" 
Otros Others 

"M" Solar Plot of land 

"P" Edificio singular 
Unique / Landmark 

building 

"B" Almacén agrario Agricultural warehouse 

"J" Industrial agrario Agricultural industrial 

"Z" Agrario Agricultural 

" " En cualquier otro caso In any other case 
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Storage 

Class 

Clasificación almacén 

(clave A) 

Warehouse 

Classification (key A) 

"1" Residencial garaje Residential garage 

"2" Industrial Industrial 

"3" Residencial trastero 
Residential storage 

room 

"0" Para resto de claves For all other keys 

Revised 

Value 

Marca valor catastral 

revisado 

Revised Cadastral 

Value Flag 

"S" Sí Yes 

"N" No No 

Rights 

Code 
Código Derecho Right Code 

"PR" Propietario Owner (Freehold) 

"US" Usufructuario 
Usufructuary (Right to 

use/profit) 

"CA" Concesión administrativa 
Administrative 

concession 

"DS" Derecho de superficie Surface right 

"NP" Nuda propiedad Bare ownership 

"DF" Disfrutador 
Beneficiary / Enjoyment 

right 

Usage 

Mark 
Marca Uso Usage Type 

"H" Vivienda habitual Primary residence 

"A" Arrendada Rented 

"C" Habitual y Arrendada 
Primary and Rented 

(mixed) 

"D" 

Vivienda habitual a 

disposición del anterior 

cónyuge 

Primary residence 

available to former 

spouse 

"E" 

Vivienda habitual a 

disposición del anterior 

cónyuge y arrendada 

Primary residence 

available to former 

spouse and rented 

"O" (en blanco) (blank) 
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2022 

Residence 
Vivienda habitual 2022 

Primary Residence 

2022 

"S" Sí Yes 

"N" No No 

Situation Situación Location Status 

"1" 
Inmueble en territorio 

común 

Property in common 

territory 

"2" Inmueble en País Vasco 
Property in Basque 

Country 

"3" Inmueble en Navarra Property in Navarre 

"4" 
Inmueble sin referencia 

catastral 

Property without 

cadastral reference 
 

Taxpayer Information 

 

Taxpayer 

Info 

Información del 

contribuyente 

Taxpayer 

Information 

Civil Status Estado civil Marital Status 

- Soltero Single 

- Casado Married 

- Viudo Widowed 

- Divorciado / Separado 
Divorced / 

Separated 

Gender Sexo Gender 

"H" Hombre Male 

"M" Mujer Female 

 

• Note: Terms like "Nuda propiedad" and "Usufructuario" are 

specific legal concepts in Spanish Civil Law. In English-speaking 

jurisdictions, they are most closely related to "Life Interests" and 

"Remainderman" status, but "Bare Ownership" and "Usufruct" 

are the standard translations for international tax reporting. 
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